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Executive summary

Software is delivering consistent revenues with high margins and strong
cash flow

We are investing in high growth products and managing our mature
businesses efficiently

We are shifting our GTM model to drive long-term growth

Our solutions are essential to the four Transformation Areas
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Software performance metrics
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* Improving operating e Growing operating profit * Low capital requirements/high
efficiency accretive to HPE Cash Flow
— Amounts presented based on Software segment amounts reported in HP fiscal 2014 Form 10-K and Q3 2015 quarterly report on Form 10-Q

1. FY14 revenue declined 2.2% as reported

Hewlett Packard 2 ry15 YD revenue declined 6.2% as reported

Enterprlse * Gartner MQ leader in: Information Archiving, Structured Data Archiving, eDiscovery, Web Confent Management, Enterprise Content Management,
Enterprise Search, Customer Communications Management



A recognized leader across multiple markets
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A recognized leader across multiple markets
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“HP has a clear product road map and appears frequently on shortlists due to its appeal to a broad number of buying centers and industries.”
“HP’s sophistication and extensibility enable it to tackle the most demanding use cases...” -- Gartner

This Magic Quadrant graphic was published by Gartner Inc. as part of a larger research note and should be evaluated in the context of the entire report. The Gartner report is

available upon request from HP. Gartner does not endorse any vendor, product or service depicted in its research publications, and does not advise technology users to select only
those vendors with the highest ratings or other designation. Gartner research publications consist of the opinions of Gartner's research organization and should not be construed as
statements of fact. Gartner disclaims all warranties, expressed or implied, with respect to this research, including any warranties of merchantability or fitness for a particular purpose.
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Aligning our business with the changing market

Revenue Mix

Security * Highest growth products
SO.7B 1™ e Traditional License and Support revenue streams
Prof’l Svcs
1%
Support & Big Data * Strong synergies with EG/ES
Mai“;;;a"ce $0.7B 1™ e Large Saa$S portfolio
License
28%
ADM/ITOM . Strong SaaS growth off small base
S21B 1™ e Large support base
— Reported amounts based on information presented in HPE Form 10 filing on September 15, 2015. TTM includes amounts for last four quarters from Q& fiscal 2014 to Q3 fiscal 2015

Hewlett Packard Revenue mix does not include Marketing Optimization business unit
Enterprise



Focused investment on growth

Growth

e Growth products at 33% of portfolio and
increasing

* Powered by double or triple digit growth in

such products as:

Foundation - Service Anywhere

- Lifecycle Virtualization Center
- Systems Management Center/Propel
Margin - ATa”a

Optimize = Analytics Center

FY 13 FY 14 FY 15 FY 16
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Positioned to address a large and growing opportunity

Software Total Addressable Market  ‘15-'18 CAGR FY15 Market

ITOM +8% $21B
Total addressable =) Y +8% $5B
enterprise soffware market
of $53 Billion* in 2015 E Big Data analytics +11% $14B
expected to grow at an
8% CAGR through 2018 Enterprise Security Products +8% S6B

@ Cloud Software** +17% S30B

Hewlett Packard **Cloud TAM is not discrete and includes cloud revenue from ITOM, ADM, Big Data, and Security
Enterprise Source: HP Internal analysis

—/ *Inclusive of S8B of Professional Services FY15 TAM



Our plan to execute

Strategic Evolution of Financial
Alignment and Operating Model
e Continue fo review e Align Software GTM with ES/EG * Evolve operating model
anc!rfr Tmnahze the * Create new pricing mechanism for Saas
POTTIONO to drive engagement * Pivot GTM to address
* Further optimize our  More effectively drive the four changing market and new
organic R&D Transformation Area roadmaps buyers
Investment to accelerate customer journey
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Transform to

hybrid infrastructure

Automate, orchestrate and

transform delivery of PI'O'I'EC"'

applications, infrastructur

and IT services
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Transform

to a hybrid
infrastructure

Enable

workplace
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productivity organization

Protect your
digital enterprise

Secure applications and
interactions, detect breaches
and encrypt data at the point
of creation
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Empower a data-
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Apply analytics to analyze

and act on 100% of your
data
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The bottom line...

Software is delivering consistent revenues with high margins and
strong cash flow

We are investing in high growth products and managing our mature
businesses efficiently

We are shifting our GTM model to drive long-term growth

/A5 Our solutions are essential to the four Transformation Areas
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