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FORWARD-LOOKING STATEMENTS

This presentation contfains forward-looking statements that involve risks, uncertainties and assumptions. If the risks or uncerfainties ever materialize or the assumptions prove incorrect,
the results of Hewlett Packard Enterprise may differ materially from those expressed or implied by such forward-looking statements and assumptions. All statements other than
statements of historical fact are statements that could be deemed forward-looking statements, including but not limited to the scope and duration of the novel coronavirus (“COVID-19")
pandemic and its impact on our business operations, liquidity and capital resources, employees, customers, supply chain, financial results and the world economy, any projections of
revenue, margins, expenses, effective tax rates, the impact of the US. Tax Cuts and Jobs Act of 2017, net earnings, net earnings per share, cash flows, backlog, benefit plan funding,
deferred tax assets, share repurchases, currency exchange rates or other financial items; any projections of the amount, timing or impact of cost savings, restructuring charges, or other
fransformation actions; any statements of the plans, strategies and objectives of management for future operations, as well as the execution of corporate transactions or contfemplated
acquisitions, fransformation and restructuring plans and any resulting benefit, cost savings or restructuring charges, revenue or profitability improvements; any statements concerning the
expected development, performance, market share or competitive performance relating to products or services; any statements regarding current or future macroeconomic trends or
events and the impact of those trends and events on Hewlett Packard Enterprise and its financial performance; any statements regarding pending investigations, claims or disputes; any
statements of expectation or belief; and any statements or assumptions underlying any of the foregoing.

Risks, uncertainties and assumptions include the need to address the many challenges facing Hewlett Packard Enterprise’s businesses; the competitive pressures faced by Hewlett
Packard Enterprise’s businesses; risks associated with executing Hewlett Packard Enterprise’s strategy; the impact of macroeconomic and geopolitical trends and events; the need fo
manage third-party suppliers and the distribution of Hewlett Packard Enterprise’s products and the delivery of Hewlett Packard Enterprise’s services effectively; the protection of Hewlett
Packard Enterprise’s intellectual property assets, including intellectual property licensed from third parties and intellectual property shared with its former Parent; risks associated with
Hewlett Packard Enterprise’s international operations (including pandemics and public health problems, such as the outbreak of COVID-19); the development and fransition of new
products and services and the enhancement of existing products and services to meet customer needs and respond to emerging technological frends; the execution and performance of
contracts by Hewlett Packard Enterprise and its suppliers, customers, clients and partners, including any impact thereon resulting from events such as the COVID-19 pandemic; the hiring
and retention of key employees; execution, integration and other risks associated with business combination and investment transactions; and the execution, tfiming and results of any
transformation or restructuring plans, including estimates and assumptions related to the cost (including any possible disruption of Hewlett Packard Enferprise's business) and the
anticipated benefits of the fransformation and restructuring plans; the effects of the US. Tax Cuts and Jobs Act and related guidance and regulations; the resolution of pending
investigations, claims and disputes; and other risks that are described in Hewlett Packard Enterprise’s Annual Report on Form 10-K for the fiscal year ended October 31, 2020, and
Current Reports on Form 8-K, as applicable.
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USE OF NON-GAAP FINANCIAL INFORMATION

Hewlett Packard Enterprise (HPE) has included non-GAAP financial measures in this presentation to supplement HPE's condensed consolidated financial statements
presented on a GAAP basis. Reconciliations of these non-GAAP financial measures to the most directly comparable GAAP financial measures are available in the 8K
furnished to SEC on 02/04/2021.

HPE's management uses non-GAAP operating profit and non-GAAP operating profit as % of revenue fo evaluate and forecast HPE's performance before gains, losses or
other charges that are considered by HPE's management to be outside of HPE's business segment operating results..

These non-GAAP financial measures may have limitations as analytical tools, and these measures should not be considered in isolation or as a substitute for analysis of
HPE's results as reported under GAAP. For example, items such as amortization of infangible assets, though not directly affecting HPE's cash position, represent the loss in
value of intangible assets over time. The expense associated with this loss in value is not included in non-GAAP operating profit and non-GAAP operating profit as % of
revenue, and therefore does not reflect the full economic effect of the loss in value of those intangible assets. In addition, items such as separation costs, transformation
costs, stock-based compensation expenses, restructuring charges, disaster charges, amortization of initial direct costs, and acquisition, disposition and other related charges
that are excluded from non-GAAP operating profit and non-GAAP operating profit as % of revenue can have a material impact on the equivalent GAAP earnings measures
and cash flow. Itfems such as adjustment to earnings from equity interests and non-service net periodic benefit credit that are excluded from non-GAAP net earnings can
have a material impact on the equivalent GAAP earnings measure and cash flows. Itfems such as tax indemnification adjustments, income tax valuation allowances and
separation taxes, the impact of U.S. tax reform, excess tax benefits from stock-based compensation and the related tax impact from other non-GAAP measures that are
excluded from the non-GAAP tax rate, non-GAAP net earnings can also have a material impact on the equivalent GAAP earnings measures and cash flow. The non-GAAP
financial information that we provide also may differ from the non-GAAP information provided by other companies.

We compensate for the limitations on our use of these non-GAAP financial measures by relying primarily on our GAAP financial stafements and using non-GAAP financial
measures only supplementally. We also provide robust and detailed reconciliations of each non-GAAP financial measure to the most directly comparable GAAP measure,
and we encourage investors to review carefully those reconciliations.

We believe that providing these non-GAAP financial measures, in addition to the related GAAP measures provides investors with greater fransparency to the information
used by HPE's management in ifs financial and operational decision-making and allows investors to see HPE's results “through the eyes” of management. We further believe
that providing this information befter enables investors to understand HPE's operating performance and financial condition and to evaluate the efficacy of the methodology
and information used by management to evaluate and measure such performance and financial condition.
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SUMMARY OF REALIGNED FY21 REPORTING STRUCTURE

* As previously communicated at the October 2020 Securities Analyst Meeting, HPE is providing realigned financial results for
FY19 and FY20 to account for changes to our reporting structure that better align to market trends and more accurately reflect
how we are managing the business in FY21

* There are four primary changes are as follows:

1. Transfer of the lifecycle event services business, previously reported within the Advisory and Professional Services ("A & PS") reportable
segment to Compute, Storage and HPC & MCS reportable segments

2. Transfer of certain software and related services business, previously reported within the Compute, Storage and A & PS reportable
segments to the Corporate Investments and Other reportable segment, fo form a new Software operating segment

3. Transfer of remaining A & PS operating segment, previously reported as a separate reportable segment, to the Corporate Investments
and Other reportable segment

4. Company excluded stock-based compensation expense from its segment earnings from operations results and excluded stock-based
compensation expense from non-GAAP results

* HPE published an 8-K on Feb 4, 2021 with full P&L and quarterly detail of the realigned financial results for FY19 and FY20

* No change to total HPE consolidated GAAP results




REALIGNED FY21 REPORTING STRUCTURE ALIGNS OUR PORTFOLIO TO
DELIVER FCF, GROWTH AND MOMENTUM
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1. Corporate refers to “Corporate Investments and other” business segment, which includes Hewlett Packard Labs, certain A & PS business, CMS (Communication & Media Services), and HPE Platform Software business (also called HPE Ezmeral).
2. As-a-Service (AAS) business is an overlay across all business segments and includes GreenL ake as-a-Service (both recurring and non-recurring revenues), Aruba SaaS, CMS SaaS, and other Software assefts. I 5



FY20 REALIGNMENTS (ALIGNED TO NEW FY21 REPORTING STRUCTURE)

|
$ in millions
REVISED AMOUNT PREVIOUSLY REPORTED CHANGE
Non-GAAP Non-GAAP Non-GAAP Non-GAAP Non-GAAP Non-GAAP

Net Revenue SOP! OP margin’ Net Revenue SOPL OP margin? Net Revenue sOpt OP margint
'E"J;:'ge"t $2,855 $337 11.8% $2,855 $281 9.8% $- $56 20 pfs
HPC & MCS $3.105 $285 9.2% $3,036 $237 7.8% $69 SYAS 1.4 pts
Compute $12.285 $1.007 82% $12,215 $893 7.3% $70 S114 0.9 pts
Storage $4,685 $813 17.4% $4,681 $719 15.4% A $94 2.0 pts
A &PS $- $- -% $951 N ©) (0.5)% $(951) $5 0.5 pts
Financial o ° -
Services $3,352 $284 8.5% $3,352 $278 8.3% S S6 0.2 pts
Corporate
Investments & $1.298 S206) (A5.9% $490 $(100) (20.4)% $808 $(106) 4.5 pts
Other
Total HPE? $26,982 $2,282 8.5% $26,982 $2,008 7.4% S - $274 1.1 Pts

A description of HPE's use of non-GAAP financial information is provided on slide 3 under Use of non-GAARP financial information.

1. A reconciliation of specific adjustments to restated GAAP results is provided in the 8K furnished to the SEC on 02/04/2021. The adjustmentsto restated GAAP results do not impact the operating profit (loss) of the segments.
: 2. Includes intercompany eliminations and other items not included in these segment results I b6



FY19 REALIGNMENTS (ALIGNED TO NEW FY21 REPORTING STRUCTURE)

|
S in millions
REVISED AMOUNT PREVIOUSLY REPORTED CHANGE
Non-GAAP Non-GAAP Non-GAAP Non-GAAP Non-GAAP Non-GAAP
Net Revenue SOpt OP margin’ Net Revenue sopt OP margin’ Net Revenue SOpL OP margin®
:E";;:'ge"t $2,913 $216 7.4% $2,913 $159 5.5% $- $57 1.9 Pts
HPC & MCS $2,983 $365 12.2% $2,910 $320 11.0% $73 $45 12 Pfs
Compute $13.730 $1,719 12.5% $13,642 $1,550 11.4% $88 $169 11 Pts
Storage $5,255 $1,009 19.2% $5,185 $924 17.8% $70 $85 14 Pts
A &PS $- $- % $1,012 S(54) (5.3)% $(1,012) S54 5.3 Pts
Financial o o
Services $3,581 $310 8.7% $3,581 $305 8.5% $- $5 0.2 Pts
Corporate
Investments & $1,288 $(314) Q24.4)% $507 $(108) Q13)% $781 $(206) (B.1) Pts
Other
Total HPE? $29,135 $3,019 10.4% $29,135 $2,751 9.4% $- $268 1.0 Pts

1. A reconciliation of specific adjustments to restated GAAP results is provided in the 8K furnished to the SEC on 02/04/2021. The adjustments to restated GAAP results do not impact the operating profit (loss) of the segments.
: A description of HPE's use of non-GAAP financial information is provided on slide 3 under Use of non-GAAP financial information.
2. Includes intercompany eliminations and other items not included in these segment results I
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