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FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking statements that involve risks, uncertainties and assumptions. If the risks or uncertainties ever materialize or the assumptions prove
incorrect, the results of Hewlett Packard Enterprise may differ materially from those expressed or implied by such forward-looking statements and assumptions. All statements other
than statements of historical fact are statements that could be deemed forward-looking statements, including but not limited to any projections of revenue, margins, expenses,
effective tax rates, the impact of the U.S. Tax Cuts and Jobs Act of 2017, net earnings, net earnings per share, cash flows, benefit plan funding, deferred tax assets, share repurchases,
currency exchange rates or other financial items; any projections of the amount, timing or impact of cost savings or restructuring charges; any statements of the plans, strategies and
objectives of management for future operations, as well as the execution of corporate transactions or contemplated acquisitions, transformation and restructuring plans and any
resulting benefit, cost savings, revenue or profitability improvements; any statements concerning the expected development, performance, market share or competitive performance
relating to products or services; any statements regarding current or future macroeconomic trends or events and the impact of those trends and events on Hewlett Packard
Enterprise and its financial performance; any statements regarding pending investigations, claims or disputes; any statements of expectation or belief, and any statements or
assumptions underlying any of the foregoing.

Risks, uncertainties and assumptions include the need to address the many challenges facing Hewlett Packard Enterprise’s businesses; the competitive pressures faced by Hewlett
Packard Enterprise’s businesses; risks associated with executing Hewlett Packard Enterprise’s strategy; the impact of macroeconomic and geopolitical trends and events; the need to
manage third-party suppliers and the distribution of Hewlett Packard Enterprise’s products and the delivery of Hewlett Packard Enterprise’s services effectively; the protection of
Hewlett Packard Enterprise’s intellectual property assets, including intellectual property licensed from third parties and intellectual property shared with its former Parent; risks
associated with Hewlett Packard Enterprise’s international operations (including pandemics and public health problems, such as the outbreak of novel coronavirus (COVID-19)); the
development and transition of new products and services and the enhancement of existing products and services to meet customer needs and respond to emerging technological
trends; the execution and performance of contracts by Hewlett Packard Enterprise and its suppliers, customers, clients and partners, including any impact thereon resulting from
events such as the coronavirus; the hiring and retention of key employees; execution, integration and other risks associated with business combination and investment transactions;
and the execution, timing and results of any fransformation or restructuring plans, including estimates and assumptions related to the cost (including any possible disruption of
Hewlett Packard Enterprise's business) and the anticipated benefits of the tfransformation and restructuring plans; the effects of the U.S. Tax Cuts and Jobs Act and related guidance
and regulations; the resolution of pending investigations, claims and disputes; and other risks that are described in Hewlett Packard Enterprise’s Annual Report on Form 10-K for the
fiscal year ended October 31, 2019.

As in prior periods, the financial information set forth in this press release, including tax-related items, reflects estimates based on information available at this time. While Hewlett
Packard Enterprise believes these estimates to be reasonable, these amounts could differ materially from reported amounts in the Hewlett Packard Enterprise Quarterly Report on
Form 10-Q for the first quarter ended January 31, 2020. Hewlett Packard Enterprise assumes no obligation and does not intend to update these forward-looking statements.
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USE OF NON-GAAP FINANCIAL INFORMATION

Hewlett Packard Enterprise (HPE) has included non-GAAP financial measures in this presentation to supplement HPE's condensed consolidated financial statements presented on a GAAP basis. Definitions of these non-
GAAP financial measures and reconciliations of these non-GAAP financial measures to the most directly comparable GAAP financial measures are included elsewhere in this presentation.

HPE’s management uses net revenue on a constant currency basis, non-GAAP operating expense, non-GAAP operafing profit, non-GAAP gross margin, non-GAAP income tax rafe, non-GAAP net earnings from
continuing operations, non-GAAP net (loss) from discontinued operations, non-GAAP net earnings, non-GAAP diluted net earnings per share from contfinuing operations, and non-GAAP diluted net (loss) per share from
discontinued operations, to evaluate and forecast HPE's performance before gains, losses or other charges that are considered by HPE's management to be outside of HPE's core business segment operating resulfs. Gross
cash, net cash, free cash flow, and net capital expenditures are liquidity measures that provide useful information 1o management about the amount of cash available for investment in HPE's businesses, funding
acquisitions, repurchasing stock and other purposes. Net cash and net debt provide useful information fo management about the state of HPE's condensed consolidated balance sheet. Operating company net cash and
operating company net debt provide additional useful information to management about the state of HPE's condensed consolidated balance sheet by providing more transparency into the financial components of the
operating company separate from HPE's financing business, which has different capital structure requirements and requires much greater leverage to run effectively.

These non-GAAP financial measures may have limitations as analytical tools, and these measures should not be considered in isolation or as a substitute for analysis of HPE's results as reported under GAAP. For example,
items such as amortization of intangible assets, though not directly affecting HPE's cash position, represent the loss in value of intangible assets over time. The expense associated with this loss in value is not included in
non-GAAP operating profit, non-GAAP operating profit as % of revenue, non-GAAP income fax rafe, non-GAAP net earnings from continuing operations, non-GAAP net (loss) from discontinued operations, non-GAAP
diluted net earnings per share from continuing operations, and non-GAAP diluted net (loss) per share from discontinued operations and therefore does not reflect the full economic effect of the loss in value of those
infangible assets. In addition, items such as separation costs, fransformation costs, restructuring charges, disaster charges, amortization of initial direct costs, and acquisition, disposition and other related charges that are
excluded from non-GAAP operating expense, non-GAAP operating profit, non-GAAP operating profit as % of revenue, non-GAAP tfax rate, non-GAAP net earnings from continuing operations, non-GAAP net (loss) from
discontinued operations, non-GAAP diluted net earnings per share from continuing operations, and non-GAAP diluted net (loss) per share from discontinued operations can have a material impact on the equivalent
GAAP earnings measures and cash flow. Itfems such as adjustment to earnings from equity inferests and non-service net periodic benefit credit that are excluded from non-GAAP net earnings from continuing operations,
non-GAAP net (loss) from discontinued operations, non-GAAP diluted net earnings per share from continuing operations and non-GAAP diluted net (loss) per share from discontinued operations can have a material
impact on the equivalent GAAP earnings measure and cash flows. Itfems such as tax indemnification adjustments, income tax valuation allowances and separation taxes, the impact of US. fax reform, excess tax benefits
from stock-based compensation and the related tax impact from other non-GAAP measures that are excluded from the non-GAAP tax rate, non-GAAP net earnings from continuing operations, non-GAAP net (loss) from
discontinued operations, non-GAAP diluted net earnings per share from continuing operations, and non-GAAP diluted net (loss) per share from discontinued operations can also have a material impact on the equivalent
GAAP earnings measures and cash flow. HPE may not be able to liquidate the short-term and long-ferm investments included in gross cash immediately, which may limit the usefulness of gross cash as a liquidity
measure. In addition, free cash flow, which includes net capital expenditures, does not represent the fotal increase or decrease in cash for the period. The non-GAAP financial information that we provide also may differ
from the non-GAAP information provided by other companies.

We compensate for the limitations on our use of these non-GAAP financial measures by relying primarily on our GAAP financial statements and using non-GAAP financial measures only supplementally. We also provide
robust and detailed reconciliations of each non-GAAP financial measure to the most directly comparable GAAP measure, and we encourage investors to review carefully those reconciliations.

We believe that providing these non-GAAP financial measures, in addition to the related GAAP measures provides investors with greatfer fransparency to the information used by HPE's management in ifs financial and
operational decision-making and allows investors to see HPE's results “through the eyes” of management. We further believe that providing this information better enables investors o understand HPE's operating
performance and financial condition and to evaluate the efficacy of the methodology and information used by management to evaluate and measure such performance and financial condition.
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DIVERSE CUSTOMER BASE, HIGH MIX OF RECURRING REVENUE AND PROFITS

Recurring Revenue? Operational Services
— Portfolio is recurring with average 3 year contfracts and strong renewal rates

— Strong growth rates in new consumption based GreenLake offerings driving

Approx. . .
incremental recurring revenue

1/3

Intelligent Edge
— Approximately 15% of the business consists of contractual services and SaaS offerings

Communications & Media Solutions

Recurring Operating Profit!
— Includes recurring software offerings for telecommunications companies

Approx. Financial Services

o
75 /o+ — High quality portfolio with average lease terms of 3 years with loss ratios below 0.5%
of portfolio assets provides highly predictable revenue and profit streams

1. Defined as OS, Aruba and CMS SaaS and other Services, and FS (excluding asset management) as of FY19 end. 1



COST ACTIONS BALANCE PROFITS AND INVESTMENT

Near-term actions should enable us to protect our profitability in FY20 while continuing
to make critical long-term investments

— Extend HPE Next Program — Align cost structure to new — Optimize Cray expense
to FY21, expect incremental revenue profile through structure with triple-digit
savings while maintaining the expense avoidance and millions in annualized
original net cash impact additional savings in backend run-rate cost synergies

operations by the end of F21



ROBUST BALANCE SHEET AND INVESTMENT GRADE CREDIT RATING

F1Q20 Balance Sheet

S 8.0 B Cash & Reserves

S4.75B

Credit facility

$3.2B
Cash

Highlights

Committed to maintaining investment grade credit rating

We maintain an undrawn $4.75 billion five year senior
unsecured committed credit facility

No borrowing outstanding under HPE's Commercial Paper
Program®’

On February 20, 2020, we issued $755 million of asset-
backed debt securities to partially refinance $3.0 billion of
debt maturing in October 2020

Information can be found on HPE Quarterly report 10-Q

: 1. As of January 31,2020 and October 31, 2019, no borrowings were outstanding under Hewlett Packard Enterprise’s commercial paper programs, and $696 million and $698 million, respectively, were outstanding under the subsidiary’s program.
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FINANCIAL SERVICES: KEY HIGHLIGHTS

Serves as the Bridge Between HPE Technology and Financing Solutions @

S 1 3.0B Net Portfolio Assets

Provides Flexible Financing Solutions Based on IT Consumption that
Support Customers’ Entire IT Lifecycle

Global Capabilities and Footprint

Diverse Customer and Product Mix l_r\

High Quality Portfolio with Historically Low Risk of Default

[ o 7?7 -5 Lease Tenor in years
Generates Attractive Risk-Adjusted Yields

: Note: information last disclosed in HPE Q1’20 Earnings Announcement and Q120 10=Q I



CASH AND DEBT BALANCES"”

F1Q20 Balance Sheet

OPERATING COMPANY FINANCING COMPANY
SO.ZB net cash® "’$13B

$11.7B

$2.58B $2.3B

Cash Debt Net Portfolio Assets Capital Structure

B FS Gross Debt* B FS Gross Cash*

1. Operating Company = Total HPE excluding Financial Services (FS); Financing Company = HPE Financial Services (FS)

2. Operating company net cash is total HPE net cash (debt) less FS net cash (debt)
3. Net cash (debt)is defined as gross cash less gross debt including the effect of hedging; gross cash includes cash and cash equivalents, short-term investments, and certain liquid long-term investments
4. FS gross debt includes primarily intercompany equity that is treated as debt for segment reporting purposes, infercompany debt, and borrowing and funding related activity associated with Financial Services and its subsidiaries



FS DEFAULT RATES ARE <17 OF LOAN ASSETS, EVEN AFTER 08 CRISIS

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Global Portfolio
Assets (Sbn)

Net Write-Offs/
Reserves (Smm)

$8.3 $8.1 $9.8 $112 S$125 $128 $122  $121  S$123  $128  $129  $129 S130

S8 S41 $50 $75 $60 S54 $57 $38 $51 S45 $51 $73 $71
% Assets  0.10% 0.49% 0.58% 0.74% 0.51% 0.43% 046% 032% 0.43% 036% 0.41% 057% 0.56%

RoE 9.5% 11.0% 12.2% 15.6% 16.5% 17.4% 17.9% 182% 159% 14.4% 12.5% 12.7% 15.8%

CUSTOMER CONCENTRATION LIMITED, TOP 10 CUSTOMERS ~157 ASSETS

Industry % FS Loan Assets
Customer X Technology 2.5%
Customer Y Healthcare 1.8%
Customer Z Auto 1.5%
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