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Forward-looking statements

This presentation contains forward-looking statements that involve risks, uncertainties and assumptions. If the risks or uncertainties ever materialize or the assumptions prove incorrect, the
results of Hewlett Packard Enterprise Company, and its consolidated subsidiaries (“Hewlett Packard Enterprise” or “HPE”) may differ materially from those expressed or implied by such
forward-looking statements and assumptions. The words “believe”, “expect”, “anticipate”, “optimistic”, “intend”, “aim”, “will”, “should”, and similar expressions are intended to identify such
forward-looking statements. All statements other than statements of historical fact are statements that could be deemed forward-looking statements, including but not limited to any
projections of revenue, margins, expenses, effective tax rates, net earnings, net earnings per share, cash flows, benefit plan funding, share repurchases, currency exchange rates or other
financial items; any projections of the amount, timing or impact of cost savings or restructuring charges; any statements of the plans, strategies and objectives of management for future
operations; statements regarding the expected effects on Hewlett Packard Enterprise, Enterprise Services and CSC of the proposed distribution of Enterprise Services to Hewlett Packard
Enterprise's stockholders and merger of Enterprise Services with a subsidiary of CSC (the "Transaction"), the anticipated timing and benefits of the Transaction, including future financial
and operating results, and whether the Transaction will be tax-free for Hewlett Packard Enterprise and its stockholders for U.S. federal income tax purposes, the combined company's plans,
objectives, expectations and intentions; the execution of restructuring plans and any resulting cost savings or revenue or profitability improvements; any statements concerning the
expected development, performance, market share or competitive performance relating to products or services; any statements regarding current or future macroeconomic trends or events
and the impact of those trends and events on Hewlett Packard Enterprise and its financial performance; any statements of expectation or belief; and any statements or assumptions

underlying any of the foregoing.

Risks, uncertainties and assumptions include the need to address the many challenges facing Hewlett Packard Enterprise’s businesses; the competitive pressures faced by Hewlett Packard
Enterprise’s businesses; risks associated with executing Hewlett Packard Enterprise’s strategy, the impact of macroeconomic and geopolitical trends and events; risks associated with
Hewlett Packard Enterprise’s international operations; the development and transition of new products and services and the enhancement of existing products and services to meet
customer needs and respond to emerging technological trends; integration and other risks associated with business combination and investment transactions; the satisfaction of the
conditions to the Transaction and other risks related to the completion of the Transaction and actions related thereto; Hewlett Packard Enterprise's and CSC's ability to complete the
Transaction on the anfticipated terms and schedule, including the ability to obtain shareholder and regulatory approvals and the anticipated tax treatment of the Transaction and related
fransactions; risks relating to any unforeseen changes to or effects on liabilities, future capital expenditures, revenues, expenses, earnings, synergies, indebtedness, financial condition,
losses and future prospects; CSC's ability to integrate Enterprise Services successfully after the closing of the Transaction and to achieve anticipated synergies; the risk that disruptions
from the Transaction will harm Hewlett Packard Enterprise's or CSC's businesses; the effect of economic, competitive, legal, governmental and technological factors; and other risks that are
described in Hewlett Packard Enterprise’s Annual Report on Form 10-K for the fiscal year ended October 31, 2015 and that are otherwise described or updated from time to time in Hewlett
Packard Enterprise’s reports filed with the Securities and Exchange Commission (“SEC”).

As in prior periods, the financial information set forth in this presentation, including tax-related items, reflects estimates based on information available at this time. While Hewlett Packard
Enterprise believes these estimates to be reasonable, these amounts could differ materially from reported amounts in the Hewlett Packard Enterprise Quarterly Report on Form 10-Q for the
three and six months ended April 30, 2016. Hewlett Packard Enterprise assumes no obligation and does not intend to update these forward-looking statements.

—

Hewlett Packard
Enterprise 2



Common discussion topics post Q216 earnings announcement

Value of ES/CSC transaction to HPE and its shareholders

Enterprise Group operating margin trends

One-time cash payments - separation and restructuring

Operating company net cash balances
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What is the value of the ES/CSC transaction to HPE and its shareholders?

Transfer of EDS notes 50.3B * HPE shareholders (not HPE company)
receive approx. 50% interest in the new

Retirement of HPE debt $1.6B .
combined ES/CSC company
Transfer of net pension liability’ $0.6B
* Value of stock consideration fluctuates
Cash dividend to HPE $1.5B with share price of CSC, now valued at
approx. $7B*
Stock consideration to HPE shareholders? S4.5B

* ES/CSC expect first-year cost synergies
Enterprise Services Transaction Value $8.5B of approx. $1B post-close, with a annual

1. HPE will effectively transfer approx. $2.4B in gross unfunded pension liabilities (estimated as of March 31, 2016) and utilize approx. $1.8B in off-shore cash to either pre-fund the pension liabilities or transfer directly to CSC for a net consideration of
$0.6B that is fixed. The specific amounts of gross unfunded pension liabilities and offshore cash used for funding or transfer to CSC will be determined at a later date.

Value of stock based on 60-day average closing CSC share price as of May 23, 2016

Value of stock based on closing CSC share price as of June 3, 2016

For the newly combined company, after the fransaction closes
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What is pressuring EG operating margins and will they stabilize or expand?
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Near-term considerations

* Foreign exchange translation and hedging has been a
significant headwind but expected to moderate

* Strength of Tier 1servers in Q216 had unfavorable
margin rate impact that is expected to improve

* Recent increases in R&D and sales investments
support future profitable growth

Long-term considerations

* Favorable mix shift expected with more growth
coming from higher-margin areas in Storage and
Networking with stabilization in Technology Services

* Focus on profitable growth and market share gains

* Further rationalization of the current cost structure



How do your one-time cash payments trend over the next few years?

FY16
HPE/HPI separation payments S0.6B
ES separation payments S0.3B
Restructuring payments’ $1.2B
Total one-time cash payments $2.1B

FY17

$0.6B

~$0.5B

~$1.1B

FY18

~$0.2B

~$0.2B

One-time cash payments reduce significantly in each of the next two years

1. Includes payments associated with the Fiscal 2012 Plan and the Fiscal 2015 Plan

—

Hewlett Packard
Enterprise



How much operating company net cash will you have at the end of FY16?

Operating Company Net Cash’

Approx. $2.1B

Approx. (§0.2B)

Approx. $0.7B

Approx. $2B

$3.7B

$6.5-7.0B

Approx. (51.5B)

Free Cash Flow' Dividends

Generation

2016 H3C Proceeds
(after-tax)

Mphasis Proceeds
(after-tax)

Share Repurchases 4£Q16

Cash balances increase significantly through free cash flow generation and divestitures

1. Areconciliation of specific adjustments to GAAP results and a description of HPE’s use of non-GAAP and adjusted non-GAAP financial information is provided within the accompanying “Supplemental GAAP fo non-GAAP reconciliations”
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